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7KH5 5(637& DW1<& + + _ YH@IYXHV 6SHFIDO3DWRIHQV 3LRILWDP P DLOVDLQHG VKH
RQO® DFWYH ELRFRQVDLOP HQW XQW LQ 1HZ <RW &W LQ 7KLV  LOFXGHG
P DIQWIQIQ) DQG EROMAUQI VKH VSDFH HTXISP HQW SROFIHV SIRVRFRY  DQG WDl |
H SHUAWH QHHGHG VR WHDWSDWHQW VXVSHRMG RI RU FRQILLP HG Z MK VSHFDOSDWRJIHQV
Z K1 SIRWRAQJ VIKH KHDOKFDLH Z RUNIRUFH
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7KH 638 KDV VIKH FDSDFIW VR WHDWXS VR
VEZ R 9LLDO+ HP RUKDJLF ) HYHU 9+) RUWAQ
QRYHO UHVSLLDVRU  YILXV SDMHQW  7KH
WDP P DLOQWDLOV D VSDFH VKDWLV UHDG\
VR DFWYDWH ZLKLQ DQ KRXU RI
QRWILFDMRQ 7KLV LOFOXGHV P DIQVDLQIQJ D
WRFNSIB Rl SHURQDO  SLRAPVIYH
HTXLSP HQW  33( DOG  VSHFLDQ HG
HTXISP HQW WDW FDQ EH  VDIHO
GHFRQVDP LODWG DIVMU DQ DFWYDMRQ ,Q
WH 638 ERGMAUHG FDSDELOMHV E\
DGGLQJ D SRUMEG! X@UDVRXQG XQLWDQG
D QHZ FRP P XQLFDWRQV VA WHP VIKDWZ LGD
DARZ WOII VR P RUH HDV® FRP P XQLFDWA
DERXWSDHQWFDLH Z KL® Z HDUQJ 1X@3 3 (

1<&+ + YH®BIYXHV 6SHADO3DWRIHQ 8 QW
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7KH5 5(637& KRWV TXDUMWQA H[ HUFLVHV DQG GUQ@Y VR P DLQVWDLQ SWDFWFH DQG
HQKDQFH RXU VSHFLDOSDVKRIHQ SWHSDUHGQHW DQG WHVSRQWH FDSDELDMHV

" U 5DGX 3SRWM@ILFX GIM-XWIQJ DQ

H SHUP HQWOGUXJ Z WK D SDMHQW
DRRU

7TKH 5 5(637& MIOQHG WH 1 DWRQDO 6SHFLDO
3DWRIHQ 6\WHP V QDMRQZIGH WDEGMRS WR
SWHSDWH VWKH 8 6 | RUVSHFLDOSDVKRJIHQ VWKUHDW
LQ DGYDQFH RI VKH : RU &XS 7KH
5 5(637& |DFIOVIVAG D EUHDNRXWLRRP Z MK
RWDQY DWRQV IWRP DFLIRW 1HZ -HUWH DQG
1HZ <RWN W GLWVFXW D VSHFIDO SDVKRJHQ
WDQVSRUNIURP QHDU 0 HWUH 6VDGLXP W 1<&
+ + YHMIYXHV 638
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7KH 5 5(637& MIQHG VKH ++6 $GP LQDMAUDWRQ IRU 6WDVHILF 3UHSDLHGQHW DQG
5HVSRQWH $635 LOWAUQDWRQDO ) XD 6FDA ([ HUFLVH ) 6( LQ -XQH 7KLV P XGMGD\
H HFMH  WDQVSRUMG VSHFIDO SDWKRIHQ SDVMHQW XMVIQJ $635V QHZ 3RUMEG
YARFROVDLOP HOWS QW 3%88 R ILYH FIMHV DFLRW VKH HDWVFRDWV )RU 5HIIRQ D
SHGLDWIF SDWHQWDFVRU DQG KLV P RWKHU Z HUH WWDQVSRUMG E\ )' 1 < ILRP / D* XDUGLD
SLLSRUMR 1 <& + + _ %HAMYXHV 638 7KLV H HUFLVH D@RZ HG ++ 6 5HIIRQ VR SUDFFH
P XOUWKUVGLFVIRQDO FRRUGLODWRQ (0 6 WDQVSRUNSWRFHWHY IRU P XGIS®! SDMHQW DQG
638 DPVIYDWRQ SURFHGXUHV

o 7HWHG VIKH QHZ O 1LQDQA] HG + + 6 5HILRQ
+ LK &RQVHT XHQFH , QI HFVIRXV' LVHDVH +&,'
3 DVWHOQW? UDQVSRUN&RQFHSWRI 2 SHUDVIRQV
&2 123V LQFXGLQJ SIDPFIQ] P XOWS®
FRRUGLQDVIRQ FDQ@ LQYRQOYLQJ D YDUHW RI [HGHLDO
DQG FIW DJHQFLHV
e ([ HUFLVHG QHZ VSHFLDOSDVKRIHQ SDWHQW
WDQVSRUNFDSDELAVHY LQFXGLQJ DGGLQJ DQ
DOWUODVH UHFHLYLQJ DLUBRUAMVIA DQG WDQVSRUAQJ
P XGW5® SDAHQW
e 3UWDFWFHG | HGHLDODQG WHJLRQDO
FRP P XQLFDWRQ DQG FRRUGLQDWRQ FKDQQHW
| RU LOVWAUQDVIRQDOUHS DWIDVIRQV 638 1 XUHV\WHDWQ) D SHGIDWAF SDAHQW
o YROMAUHG YHAMHYXH V FDSDELAW VR WWHDW DRVRU
SHGLDWF VSHFLDOSDVKRI HQ SDHQW
e 7HWHG VKH 638 VQHZ FRP P XQLFDWRQ W\ WHP
DQG SDWHQWYLVIVDWRQ SURVRFRO

)" 1< XQBRDGLQI SDAHMDRRW )+ 1 < KDQGLQJ RII VKH SDWHQADRVRUY VR YHBIYXHV (P HIHQRA
ILRP WKH S@QH DW D* XDUGD YHTDDIYXH 638 QXUVHV 0 DQDIHP HQW LLHAVRU -RU
* XWP DQ GDGIQJ WH +RW DWK
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$VWH VSHADOSDWRJI HQ SWHSDUHGOHW KXE

IRU++6 5HIIRQ WH5 5(637& GG
VSHFLDOSDVKRI HQ SUHSDUHGQHW
SMQQLYJ WDLOLQJ WWHFK QLFDODWIWDQFH
DQG KHD@KFDUH SUHSDUHGQHW
FRRUGLODVIRQ DFLIRW 1 HZ <RWN 1 HZ

‘HUH 8 6 9LLIIQ ,MDQGY DQG 3XHUR 51FR

LOFXGLQJ

' DLEXVIQ] P RQVKQO RXVEUHDN

X SGDVHV DQG UHVRXUFHV VR

SDUQHWY

0 DLQVDLOLQJ D &RUH $GYLVRU * LRXS
RI H SHUNV

6KDUQJ D LHVRXUFH LHSRVIVRU. RQ
777 5 5(637& RU

+ RWIQJ Z HELQDW DQG LQ SHWRQ
VUDLOLQJV | RUVIKH KHDMKFDULH

Z RUINIRUFH

3URYLGLOJ WHFK QLFDODVWIWDQFH VR
UHJ LRQDO KHD@KFDLH RU DQL DMRQV
&UHDVIQJ UHJ LRQDOWHVSRQVH SMQV
YROMAULQJ SDUMDHWKLSY Z WK SXEQF
KHDOK KHDOKFDUH (0 6 MERWDVRU
DQG | HGHLDORW DQL DARQV

" U 0 XNKHWMHVSHDNIQJ VR 1 HZ -HUMH + HDQOIK
&DUH &RDMARQ P HP EHU/ LQ ) HEWXDU
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0 INH 7KRP SVRQ $GP LQWMADWYH' LLHAVRU " U (UQO F XILH 638 0 HGFDO LWHARU
WDLQIQJ KHDAKFDUH Z RINHWY 1Q 1 HZ

-HOH
/ DXWD +1aG ' WHARURI

5 HJ LIRQDO3 LHSDUHGOHW
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5HJIRQ WHFHLYHG VKH P RWAMDSSQ@FDQW DQG VIHG | RUWH KLIKHWAQXP EHURI DZ DUGV
FRP SDUHG VR RWKHUWHJIRQV 7KH  /HYHO 637& DZ DUGHHV LQFXGH

. &RRSHUS8 QLYHUWMW + RVSIVMIDO 1 HZ -HUVH\

= * RRG 6DP DUVIDQ 8 QLYHWIMW + RVSIMDO 1 HZ <RWN

B 1<&+HDOK +RVSMDY (® KXUMW1<&

m 1<&+HDOK +RVSMDY _ +DUBP 1<&

m 1<& +HDOK +RVSM)XY _-DFREL 1<&

= 5REHUM RRG -RKQVRQ 8 QLYHUUW + RVSIWDO 1 HZ -HUMH\

= 6DWDVRID + RVSIVIDO 1 HZ <RWN

»  6FKQHLGHUS5 HIIRQDOO HGLFDO&HQWAU 8 69,

= 6VRQ\ %.RRN 8 QLYHUMW + RVSIMDO 1 HZ <RWN

= 8 QLYHUUW RI 5RFKHWHU 1 HZ <RWN

$VWHSHIIRQ 5(637& Y%HAMYXH Z LASLRYLGH WDLQLQJ UHVRXUFHV DQG VWHFK QLFDO
DWLWIDQFH VR VXSSRUMMKHVH | DFLOWHV DQG VWUHQJ WHQ VSHFLDOSDVKRI HQ SUHS DUHGQHW
DFLRW WH UHJLRQ


















